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Forward Looking Information

In the interest of providing you with information regarding Canadian Oil Sands Trust (ñCanadianOil Sandsò),Syncrude Canada Ltd. (ñSyncrudeò)and the

oil sands industry generally, certain statements and graphs throughout this presentation contain ñforward-looking statementsò. Forward-looking

statements in this presentation include, but are not limited to, statements and graphs (collectively ñstatementsò)with respect to the expectations

regarding crude oil production, supply and demand and views as to the amount of ñreservesòremaining globally, the future cost of reclamation of land,

the increase in GHG emissions from conventional crude oil production, the expected reduction of carbon dioxide emissions by Syncrude, the expectation

that Syncrude will reduce sulphur dioxide emissions by 60%, the amount of water that will be withdrawn from the Athabasca River in the future and the

economic impact of the oil sands over the next 25 years. The use of the term ñreservesòin the global context is really resources and not reserves as

defined in National Instrument 51-101.

You are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions or expectations

upon which they are based will occur. By their nature, forward-looking statements involve numerous assumptions, known and unknown risks and

uncertainties, both general and specific, that contribute to the possibility that the predictions, forecasts, projections and other forward-looking statements

will not occur. Although Canadian Oil Sands and Syncrude believe that the assumptions and expectations represented by such forward-looking

statements are reasonable, there can be no assurance that such expectations will prove to be correct. Some of the risk and other factors which could

cause results to differ materially from those expressed in the forward-looking statements contained in this presentation include, but are not limited to,

general economic, business and market conditions, integration of new technologies into existing operations, imprecision of reserve and resource

estimates, changes in environmental and other regulations and such other risks and uncertainties described from time to time in Canadian Oil Sandsô

MD&A, Canadian Oil SandsôAnnual Information Form dated March 22, 2010 and in the reports and filings made with the securities regulatory authorities

by Canadian Oil Sands as well as those assumptions outlined in the Canadian Oil Sandôsguidance document being correct.

You are cautioned that the foregoing list of important factors is not exhaustive. Furthermore, the forward-looking statements contained in this

presentation are made as of the date of this presentation and Canadian Oil Sands does not undertake any obligation to update publicly or revise any of

the included forward-looking statements, whether as a result of new information, future events or otherwise. The forward-looking statements contained

in this presentation are expressly qualified by this cautionary statement.
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Third Party Information

To the extent that information contained in this presentation, forward-looking or otherwise, 

has been derived from third party sources such as the Canadian Association of 

Petroleum Producers, Canadian Energy Research Institute, International Energy Agency, 

Natural Resources Canada, Cambridge Energy Research Associates, Jacobs 

Consultancy and Alberta Environment, Canadian Oil Sands makes no representations or 

warranties, express or implied, as to the quality, accuracy and completeness of such 

information.
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Why Iôm In Kitchener/Waterloo

ÅPart of a Canada wide tour to discuss oil sands

ÅMy objectives:

1. Discuss environmental challenges about oil   
sands development

2. Broaden discussion to include issues of 
energy security and economic contribution  

Å Goal: foster a more balanced discussion on oil 
sands development Ÿ Energy, Environment, 
and Economy

Å
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Oil Sands 101

ÅOil sand = sand, clay, water, bitumen (heavy oil)

ÅWe extract bitumen and ñupgradeò it into light, 
sweet crude oil

ÅWorldôs 2nd largest source of oil ï170 billion 
barrels

Å 20% mining, 80% in-situ   

Energy Tomorrow Video link
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Balancing The Three Eôs

ÅReliable Energy Supply

ÅAccountable Environmental Stewardship

ÅCanadian Economic Contribution
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Balancing The Three Eôs

Energy
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Secure, Reliable Energy Supply Today

ÅOil sands production = 1.3 million barrels/day

Å50% of Canadaôs total oil production

ÅWithout the oil sands, Canada a net oil importer

ÅThe Canadian advantage 

ïsecure, responsibly produced crude oil
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Oil Sands = Future of Canadian Supply 

Total Canadian Oil Production
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Global Energy Demand / Need
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Global Crude Oil Reserves by Country

11

300

250

200

150

100

50

0

b
il

li
o

n
b

a
rr

e
ls

260

175

138
115

102 99 92

60
44 37 30 25 20 19

Sa
ud

i A
ra

bi
a

Ca
na

da

Ira
n

Ira
q

Ku
w
ai
t

Ve
ne

zu
el

a

A
bu

D
ha

bi

Ru
ss

ia

Li
by

a

N
ig

er
ia

Ka
zh

ak
hs

ta
n

Q
at

ar

Ch
in

a
U
ni

te
d

St
at

es

State
Controlled
or Owned

Source: CAPP Oil & Gas Journal December 2009



Balancing The Three Eôs

Environment

12



Oil Sands Environmental Impact

ÅCanadians are concerned about the impact of 
oil sands development

ÅWe do have an impact ébut that impact is often 
exaggeratedésometimes wildly

ÅWe take our environmental performance 
seriously

ÅWe have a record of continual improvement 

Å Canada has leading environmental and 
regulatory systems
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LAND: Our Footprint
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How Big is That?
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Ongoing Reclamation of Land

ÅAll land disturbed by oil sands development must 
be reclaimed 

ÅSyncrudeôs commitment ïreturn land disturbed by 
our operations to a stable, biologically self-
sustaining ecosystem of indigenous plants and 
animals

ÅSyncrude has reclaimed 22% of the land disturbed

ÅSyncrude invests $100 million/year in 
reclamation
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Oil Sands Mining Area
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Reclaimed Area ïGateway Hill
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Wood Bison on Reclaimed Land
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